
BEFORE THE ALABAMA STATE
BOARD OF PUBLIC ACCOUNTANCY

IN THE MATTER OF:
MICHAEL PATRICK ELDER, CPA
CERTIFICATE NO. 6308

CASE NO. 10-6

RESPONDENT.

FINAL ORDER

THIS CAUSE came to be heard before the Alabama State Board of Public

Accountancy (the "Board"), on September 17 ,2010 in Montgomery, Alabama. Mr.

Michael Patrick Elder, CPA offered a signed Informal Settlement and Waiver, which was

ACCEPTED by the Board and is incorporated herein by reference.

It is therefore ORDERED, ADJUDGED and DECREED by the Board that the

provisions set forth in the aforesaid Informal Settlement are hereby approved and that the

terms and conditions thereof shall become effective immediately.

DONE this 17th day of September, 201 0.

ALABAMA STATE BOARD OF PIJBLIC ACCOLTNTANCY

CONCUR:

\4ESSRS, ODOM, PATTERSON, RICHARDS,
SCOTT, SINGLETARY AND WRIGHT

RECUSED:

\4R. D'OLIV]1

ATTEST

ar Harris,
ecutive Director

)

)

)
)

)

September 20,2010
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BEFORE THE ALAI}A]VIA STATE BOARD 0II PUBLIC ACCOUNTANCY

IN THE MATTER OF:
IYIICHAEL PATRICK ELDER, CPA
CERTIFICATE NO. 6308

)
)
)
)

)

CASB NO. 10-6

INFORMAI SDTTLI,N{BNT

The Alabama State Board of Public Accountancy (the "Boad"), by and through its

undersigned counsel, and Michael Patrick Elder, CI'A ("Respondent") concur u'ith the

agreement set forth below as final disposition of this matter and hereby consent to the entry of

this Informal Settlement, subject to the approral of thc Board, without further adjudication of

any factual or legal issues which could or may be raised by the filing of an Administrative

Complaint befole the Board.

AGREEMENT

I. The Board has acquired and maintains jurisdiction over l{espondent by virtue of

the Code of A buna 1975 $ 34-1-1 e1 seq. (Public Acconntancy Act 0f2003), and the rules and

regulations promulgated thereunder. Respondent acknowledges and herein subnrits to the

jurisdiction of the Board.

2. Respondent understands that he has the right to a fair hearing pursuant to the

Alabanra Administratir.e Procedure Act, Code of Alabarna 1975 5 4l-22-2A et seq., ar.,d the

Pr.rblic Accountancy Act of2003, Code of Alabama 1975 $ 34-l-i et seq.

3. Respondent understands that by subrnitting to this agleement he is rvaiving his

rights as set lorth herein, tllrs enabling the Board to adopt and enter an h:formal Settlen:ent

u,ithout fiirtirer process.

4. For puryoses of this proceedirig betu,een the Board and Respondent, ald for no

other pul'pose or proceeding, the parlies hereto have en:ered into discussiorx in connection with

the above referenced matter and hereby agree and acknou,ledge thaf in connection q,ith the

RESPONDENT.
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complaint filed against tlte Respondent on April 20,2010, by Dennis E. Shenin, CPA, on behalf

of his firm Harlmarur, Blackmon & Kilgore, P.C., the Board has taken notice of the complaint

and condncted an investigation. Respondent fur rer acknou4edges that the Board has a mandate

to protect the public with respect to the practice of public accounting in Alabama and the Board

strongl;, cautions against any activit5, that is a violation of the Alabama accountancy statute,

Code of Alabama 1975, $ 34-1-1 et seq, (Public Accountancy Act of2003).

5. The Boald and Respondent also agree that tlre Respondent has irnpiemented, and

is cornmitted to continuing to implement improvements in his policies and procedures for

safegualding firm records, client records, and confidential client infolmation. These effofts are

intended to assist Respondent in fully complying rvit;r his professional obligations, including

those perlainiug to the plovision of public acconnting services in the State of Alabanta.

6. Respondent is censured.

7. Respondent agrees to cornplete the AiCPA continuing professional education

course entitled "Professional Ethics: The AICPA's Comprehensive Coulse." Respondenl also

agrees to submit a Certificate of Completion for the course to thc Board by September 30, 2010,

8. Respondent aglees to pay an administratiYe fine in the amount of two thousand

dollars ($2,000.00). Payment of the adrninistlative fine shall be made payable to the Alabama

State Board of Public Accountancy in the folm of a cashier's check or money otder. pal.ment

shall be made immediately upon ently of this Informal Seftlement.

9. Respondent understands that this Inforn-ral Settlement is subject to adoption or

lejection by the Board, It is understood that, in deciding u,hether to adopt this hrformal

settlement, the Board ma)' receive oral or s'ritten corrmunications fi.om its staff, experts,

attourey, or othets, Such comrnunications shail not disquaiifl, the Boar.d, staff, experts, altor.ney,

or others frorn parlicipating in this or other matler.s affecting Respondent.



10. It is agreed by all parties and the Board that, should the Board decline ro approve

this agreernent, then the Inforrnal Setllement shali become nuil and void and the Respondent

shall have all the rights and plivileges under the laws cf the State of Alabama and the United

States of Arnerica.

FOR THE I]OARD

? / r,/.ta h-tza^ -ic .
6G

FOR THE RESPONDENT

f -7o-ro

WILLIAM D. LIT'|LE
Attoiney for the Alabama State
Board of Public Accountancy

M P,*"*
MICHAEL PATRICK ELDER, CPADare

t-ir,
Date RO]]ERT M, GALLOWAY

Attornel, ior the Respondent

State of Alabama

County of

Subscribed and sworn to befot'e me, a Notaty Public on rhis 3 0 day of

I'trotary Public
N{y Cornmi;sion Expires:

2Q10.

NI\



WAIVER

I have read the Infolmal Seftlement set forlh above and understand and agree to the tems

and conditions set fofih therein. I understand that I am waiving celtain rights accor.ded to me by

the Alabarna Administrative Procedurc Act, code of r\labama 1975 g 4l-22-1 et seq., and the

Public Accountancy Act of 2003, code of Alabama L 975 S 34- 1- I et seq. , including the right to a

hearing in this niatter, the right to confront and cross exarnine witnesses u,ho *'ould testifl

against me, the right to testify and contest the charges and allegalions which could be brought

against me, the right to petition for reconsidemtion of the Boald's decision and the r.ight to seek

review oi that decisiol by the Courls of tliis State. I understand that by entering into this

agreement I am enabling the Board to adopt an Infc,r.rnal Settlernent irnposing upon me the

conditions recited herein without fluther process ot'proceedings. I knou,ingly and intelligently

waive all of the above rights and any other.rights r,hich may be accorded to me by the Alabama

Administrative Procedure Act, the Public Accountmc)r.Act of 2003, or other lau,s.

f'7o- ra Inr,twt
DATE

,t'J a-t /

MrcHAEL PATRICK ELDER, CPA

t_ .Ac"n/o-
DATE WINESS

State of Alabama

CoLrnq, sP It{r

Sr.rbscribe<landsworntobeforeme,aNotarypubricon tti" 3(l! auyot 1.o-rhi.ato.

l'{otary Public

It{y Commission Expires: 7. )
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