
               Executive Director 
 

CERTIFIED MAIL 7022 0410 0002 8487 2465 
 
May 9, 2024 
 
Albert L Jordan 
Wallace Jordan Ratliff & Brandt LLC 
800 Shades Creek Pkwy Ste 400 
Birmingham AL  35209 
 
RE: Stewart, Otis, Jr., CPA 
 Certificate No. 8935 

The Stewart Group LLC 
 Firm No. F1599 

Case No. 24-5 
 
Dear Mr. Jordan: 
 
Attached is an Order by the Alabama State Board of Public Accountancy (“the Board”) dated May 8, 2024.  The Order CENSURES Mr. Stewart’s 
Alabama CPA Certificate No. 8935 and/or permit to practice for his practice rights being suspended before the Internal Revenue Service (IRS) and 
for also failing to notify the Board within 30 days of his suspension.   
 
This Board action requires the following action items be completed within 30 days, unless otherwise stated, and provide proof of such be sent to 
the Board office:   

1) Payment of fine of four thousand dollars ($4,000.00) within 90 days (August 6, 2024).  The fine can be paid by either cashier’s 
check/money order payable to the Alabama State Board of Public Accountancy or you may pay online by using the following link, 
located on the Board’s website, https://appengine.egov.com/apps/al/asbpa/fines.  

2) Completion of the National Association of State Boards of Accountancy (NASBA) Center for Public Trust’s (CPT) Ethical Leadership 
Training Program with a passing score of 80 by going to https://cpt.secure.nonprofitsoapbox.com/altraining.  The NASBA CPT course is 
not a CPE program, and as such, should not be reported as CPE.     

3) Mr. Stewart agrees that during the five-year term of the IRS suspension, beginning on April 20, 2023, that he will not be allowed to 
perform attest engagements as defined by Ala. Code (1975) §§ 34-1-2 (2), compilations as defined by Ala. Code (1975) §§ 34-1-2(4), 
nor preparation of financial statements as defined by Ala. Code (1975) §§ 34-1-2(10). Nothing in this Order, or the conduct giving rise 
to it, shall be construed to limit Respondent's right to identify himself as a Certified Public Accountant, or perform services permitted 
by licensure as such, except as set forth specifically herein. 

 
If you have questions, please contact me at the number shown above. 
 
Sincerely, 
 
 
 
D. Boyd Busby, CPA 
Executive Director 
 
DBB/tt 
 
Attachment 
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BEFORE THE ALABAMA STATE BOARD OF PUBLIC ACCOUNTANCY 

IN THE MATTER OF THE ) 
COMPLAINT AGAINST: ) 
OTIS STEWART JR, CPA ) CASE NO. 24-5 
CERTIFICATE NO. 8935 ) 
THE STEWART GROUP LLC ) 
FIRM NO. F1599 ) 

)
RESPONDENT. )

ORDER 

COMES NOW the Alabama State Board of Public Accountancy ("the Board"), and, 

following a full and fair hearing before the Board on May 3, 2024, in Montgomery, in the 

matter of the complaint against OTIS STEWART, JR., CPA, Certificate No. 8935, d/b/a THE 

STEWART GROUP LLC, Firm No. F1599 makes the following Findings of Facts and Conclusions 

of Law in support of this Order. 

FINDINGS OF FACT 

1. Respondent, Otis Stewart Jr., is a Certified Public Accountant in the State of

Alabama. 

2. The Firm, The Stewart Group, LLC, is a registered Certified Public Accountant firm

in the State of Alabama. Respondent is a member of the Stewart Group, LLC and performs 

work as a CPA in that role. 

3. Respondent was suspended from practicing before the Internal Revenue Service

(IRS) for a period of five years beginning on April 20, 2023. The basis for the suspension was 

submission of an argument that the Paperwork Reduction Act and the Privacy Act limited the 

authority of the IRS to require the filing of certain forms. The argument was found to be 

frivolous. 



2 

4. The Respondent did not notify the Board within 30 days of his suspension of

practice rights before the IRS. 

CONCLUSIONS OF LAW 

The Board finds that the facts as established in the signed Consent Agreement, as 

presented at the hearing, and as outlined above constitute a violation of Sections 34-1-1, et 

seq., Code of Alabama 1975, as follows: 

5. Respondent admits he is subject to the provisions of the Ala. Code (1975) §§ 34-1-

22 and the jurisdiction of the Board. 

6. Respondent stipulates that the circumstances set forth in the "Findings of Facts"

constitutes a violation of Ala. Code (1975) §§ 34-l-12(a)(8) and administrative rules: Ala. 

Admin. Code r. 30-X-7-.16(1), 30-X-6-.05(1) and 30-X-6-.05(2). 

7. Respondent stipulates the circumstances set forth in the "Findings of Facts" are a

basis for disciplinary action by the Board. 

It is therefore ORDERED, ADJUDGED and DECREED by this Board that the license, 

registration, certificate and/or permit to practice of the Respondent be CENSURED, and that 

the following action items be completed within 30 days, unless otherwise stated, and 

Respondent provide proof of such be sent to the Board office:   

1. Payment of fine of four thousand dollars ($4,000.00).  The fine is due within

90 days (August 6, 2024) of the date of this Order.  The fine can be paid by

going to https://appengine.egov.com/apps/al/asbpa/fines.

2. Respondent agrees that during the five-year term of the IRS suspension,

beginning on April 20, 2023, that he will not be allowed to perform attest
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engagements as defined by Ala. Code (1975) §§ 34-1-2 (2), compilations as 

defined by Ala. Code (1975) §§ 34-1-2(4), nor preparation of financial 

statements as defined by Ala. Code (1975) §§ 34-1-2(10). Nothing in this 

Order, or the conduct giving rise to it, shall be construed to limit Respondent's 

right to identify himself as a Certified Public Accountant, or perform services 

permitted by licensure as such, except as set forth specifically herein. 

3. Completion of the National Association of State Boards of Accountancy

(NASBA) Center for Public Trust (CPT) course with a passing score of 80 by

going to https://cpt.secure.nonprofitsoapbox.com/altraining.  The NASBA CPT

course is not a CPE program, and as such, should not be reported as CPE.

DONE this 3rd day of May 2024. 
ALABAMA STATE BOARD OF PUBLIC ACCOUNTANCY 

CONCUR:
MSES. PRINCE and SHEPPARD-HARRIS 
and 
MESSRS. ETHERIDGE, KINTZ, SCHAFFERS, 
and SKINNER 

RECUSED: 
MR. SMITH 

ATTEST: 

_________________________ 
D. Boyd Busby, CPA
Executive Director
Signed on May , 2024
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